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5 HP ERXWHP HOWADQVSRUAGRP LB WDYDLO

8 Q DIHONBXEQE TXLYXWIYH BNV WDQVSRW HQ FRP P XQ RX XQ VHWYIEH SXETE GH BFDURQ GH Yp®V SRXUDMIUGH
VRQGRP [FGIj VRQWDYDIOEpQIIFH GH @ SDWAEH VRQ DGEP IQMIDWIRQ GXCH SUVH HQ FKDLI H SDUH@M GX SUL

GX \MH GDERQRHP HQW

/ D SUVH HQ FKDU H HVWIL pH j GX SUL GH DERQUHP HQWDQQXHO FDBX@ VIXUD EDVH CH gP H
DV O @ M CH » SDUP RY SRXUXQ3 DW 1 DYUR

/ H UHP ERXWWHP HQWH IDVWRXV Wb VHYH GH MAMHUGH FHWDERQCHP HQADXSWV GX VHIMEH 5+ & H MOAMEDWY
VD J X@) UHP HQAGHP DQE SDUGBN VHIEHV 5 +

QGHP QW |RUDMBLLH SRXUWDYDX[ VXSS®P HQWILHY ) 76

& HWH SUP H FRUHVSRQEDQWY XQ  gP HP RV TXLHWWHWYPH P HOVXH®P HOWN
6 RQ P RABOQNRWHVSRQG] GX WDMWP HONELXW

QGHP QW P HQVXH® GH WFKQLIEIMY ,0 7
& HWH LOGHP QMY HVWIL pH | » ELKVBRXUCHOHP EGI GHV IQVSHRMXLY

/ DSUP HGH WHQGHP HQW
( @ HMAYHWYPH P HQUXHP HOWBRXUBN p@QYHV GH@ 1) 13 j KDXWXUCH
. » SDUP RV SRXUGN OXDW GX FRQFRXWY H WALH QH YHQDQWSDV GH (GP LQVIDIRQ HWGN FROADPMHY
KDQEFDSpV
. » SDUP RY SRXUBN IQMOHY H DIHQNV & HW6 GX HUDX gP HpFKHBQ OXUDW GX FRQFRXLY IQMIH

HWH WAGH YHCDQAGH @GP IQWIMRQ
. » SDUP RY SRXUBN IOMEHY H &3 % HW6 j FRP SWMUGK gP HpFKHBQ OXUDW GX FROFRXWY IQMIH

HVWH \MUCH YHQDOQAGH (DGR LMRIDWRQ

$ @RFDWRQ FRP S@P HQWLLH GH IRQFWRQ $&)

6 RO P RQEQMHWHYD TXi SDMYGK P RP HONR G VAl IDILH
HAMWOWD HOQVHSWP EBHCGH@QMHL  VRW & HW
DARFDMRQ HVWWEp\MUP IO H HQ IRQPIRQ GX SRVWM REFXSp
TXDWH FUUHY  WFKQEMY VXVRQY SDMFX@) UHV
UHVSRQUDELOWY SDMFX@UH H SHYWH HWHCFDGUHP HQWY

( @ HNMAFDBXQH | SDUIW QXQ EDWP H GH SRON TXL YDUH HQ
|RCARQ GH O FDWIRUH / D YDOXUGX SRIOMMNGEH » ELXW
DQOXHO / $&) GH EDVH GW CGH © \WFKQHW © YHYpH DX
LOVSHRAMXLY HMMILL pH | SROQN GHSXIY NAQVIHU HW

SRQNV | SDMWGEH NaOVIHU FHTXLIDW  » ELXW P HOVXHY

& HUBIGHV IRQAIRQY RXYYUHOAGIRW GHV $&) VXSSPP HOBILHY
DX II0OGH ©@ FDUlGUWH HQ IRCAMRQ GH ©® CDIMWH GHV SRWMWV
RFFXSpV Ol DXWVDYRIU TXXQ LQVSHRWXU HQ GoEXWEH FDUG UH
DIHAY GQV GV WHYIEHV FHOWDX EpQIlEHD QXQ
DERQGHP HOAP HQUXHOG$ &) SDUWDSSRWDX]  IQUSHRMXLY GHV
VHYIEHY QFROFHOHY SRXYDQWD@UMVTXiE ~ » GHSAV



QGHP QW GHWRIH
6 RQOP RQEQN/pQYH] » SRXUBN SHYWRQGHV TXLVROADIHRAWHY GDQV XQH pFR®! VIV pH HQ GHKRWY GH VD
WVIGHQFH DGP LOMWDWYH RX | DP LAD®

6 RQ YHYHP HONMWWHIHRXp  VXLYDQMRSWRQ IRWP XPH VRWEH P DQqUH GoJ UHWMYH » Bl HIPRY SXIV
YHYHP HQW GH » HW YHYHP HQWV GH »  VRIWEH P DQqUH @p DA » SHQEOQNV P RY

' DQV ®l FDV FRORDIUH ° pFR® VIWWpH GDQV B Gp SDUMP HQWGX GRP LEL®I RX DX @HX GH GDQFLHQOH DI THAVEMRQ
VRO P ROBQNWWEH »

6 RQ YHWHP HQWWWH IHRMp  VXLYDQMRSURQ IRP XPH VRWEH P DQqUH QJUAMYH IRV » SXIV » SRXU
PDLHW IRV  » RX IRV » CDQV ®1 VA WYP H @pDILH
3UP H VSpFLD®! G LOABMWRQ

8 QH SUP H VSpFADG! GIQABGMRO HWDWIEXpH DX] IRQPMRQCDILHYV RX
VAU LDIUHY TXLVRQADIHRWY GCDQV \RX\MV BN FRP P XQHV Q61 GH ) UDQFH
RX GDQV FHBN FRP SRVDQAD FRP P XQDX\W XUEDIGH GH / L@ B GH GIXU
SUHP [HUHP SBLEDQV XQH DGP IQMIDIRQ GH G \BW

3 RXUHQ EpQp! LFLHU QDI HOWGRIW WH QRP P p GDQV XQ J UDGH GRQW
@QGIFH DI pUHOADX  HUpFKHRQ HWWWQIpUHXU] QIOGIFH ~ ELXW/ D
SUP HHWDWMIEXpH ™ DX WAH GHV VHYYLEHV DFFRP S@ SHQGDQW
@DOQPH GpFRP SWHj SDUAUGH GIXUDI | HFVMRQ GDQV QXQH GHV

FRP P XQHV VXVYLVpHV H S XH ®1 P LOMYUH GH @) ROFURQ
SXEQXH / HWX] GH® SUP HHWIL p XQURWP pP HOADX P RQEQWN

P HQVXHOGX WDIMWP HOWEUKWHWGH QLOGHP QUMY GH UpVIGHQFH DIl pUHOW
j QOGFH  EWW,0 ©

( @ QHWWHYH TXXQH VHX®! IRY DX FRXWY GH @ FDUGUH






$ FFqV DX WIAYWG LQVSHRWXUVSpFIDDVp ,6

, ORI MEIXQ CoWIFKHP HQWXUXQ™ WIRNGEHP SBLO© TXLSYh VHQM GRQF XQ FDUDRWYUH
SIRYMVRILH HQ IRGAIRQ GH @ QDMWUH GHV IRGAIRQY H HIFpHY HWGX SRVWM REFXSp SRRV
GH FRQWM ®f [ IVFDO GDXAVWAWFHWBAQV SRRV GH U GDR\MXU

&RQAMRQY  DYRUH HUp GV |RCANRQY GUQVSHRMXUSHQEDQMKH GXWBH P 1IQP DB DQV
RFFXSHUXQ SRM ™ p@ [EGI © DX WIAMWGHP SBLHADYRUDMIOAD gP H pFKHBQ GX
JUDCH QJQVSHRWXU

&H Q@\IFKHP HONVFHWHj @ IIQGX  gP H pFKHBQ GX JUDCH QQVSHRMXU

$ FFqV DX J WDGH G LOVSHRWIXUSUQFLSDO

3 DUFRQFRXVY/ SIRIHWIRQQHO  pSWHXYHV pFUMWY HW  pSUHXYHV RUIDBV

&RQGMRQ/ DYRUDWAOND! qP H pFKHEBQ GX JUDGH GIQUSHRMXU BN SRANDQN
CHYURQYJ DBP HQADYRIUHIIHRMp DX P RQV  DQV GH VHIYIERV HIHPWMY GDQV XQ FRSV GH
MOWIRIHS GROAGHX] DQV GDQV B JUDCH GIQVSHRMXUGHV ILQDQRHV SXEMNXHV

3DUH DP HQ SIRIHWIRQQHORWOGH P Q

&RQGMRQY DYRUDWHMONBI gP H pFKHBQ GX JUDCH GLQVSHRMXU

$ FFQV DX J WDGH G LQVSHAMXUGLYIMIRQQDULH GH FOWH QRUP DO
6pBRIRQVXU ~ SIIHY ©

e CRWIHUFRP SRUINOQAD GHVFUSWRQ GXCH Ub DO/DRQ SUR HVMRQCH®
e DYV GX QUHRMXU

e HWOWMMQOGH POQ
&ROGMRQV DYRWWDMAQA®! gP HpFKHRQ GX JUDGH G LQVSHAWXUHWDYRIWU  DQV GH
VHYLEH H IHFW GDQV XQ FRLSV GH FDWJIRUH $

$FFqV DX JWDGHG$) 13$
$ X GHWXV GX J UDCH GIOVSHRMXUSUGFISDOVIRXYUH @ SRMELQYY GDFFpGHUDX J UDGH

Q% G IQMADMXUGHV ) ICDQRHV 3 XEOTXHY $ QRIOVS) 13$ SDUXCH QRXYHD! Vh BIRIRQ
RWMHJ RO

$ FFqV DX JUWDGH G $ GP LOMADWIXUGH @ VW
/' H\RXUH WUHXUGHV DGP IQMRDWIXLY GH @ \BMWAMAXQH YRIH GH SURP RIRQ IOMIH TXL

SHUP HWDFFqV DX FRUBV GHV DGP IQVDWIXLY GH G \BVVE. HH SURP RURQ LOMIH SUHG @
IRUP H GXCH SURP RIRQ DX FKRI[ SRXUMRXV | RGAIRQCDILHV \MYDILHY GXQ FRUSV GH FDWJ RUH
$ RX DWMP 1) GH G2 \BVWOMDQADX  HUNBQYIHUGH DQQrH FROMGppH GH KXIMDQY DX

P RIQV GH VHIERV HIHPMY GDQV XQ FRISV RX XQHP SBLGH FDWIRUHS$ RX DWP I

9 RXV SRXYH ® FROABMU B GoURXGP HQAGH FDUG UH QH DWW \M SDV DX J UIDGH GIQVSHRMXU
P DIV VH SURVIM VXUGDXWHV JUDGHV & H SDUFRXWY HMWDIMEH Vo OIFIRQY VXFFHWMYHY ~ FRXUWH

GH KDIHV © FDUDRAPMUMNATXH GH CRWH DAP IQMADMIRQ  CRXV G G (RQORQV
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[ HV O IQMNYURV pFRORP [TXHV HW [ HFKgTXH HP S&®_VHYIEH

ILCDCAHY SURSRVHQMBRXUBN XQYHYHO&( 68 SHP HWH /1$GD  DWRFDIRQ SRXUGI &I HP HQN
HQIDOW GH GIXWY DIHON GHV | LCDOFHUMRXWRX SDUH GHV 1DV GX SHYRQQHOGHV DGP [QMVDMRQY
SOFHV DOV GHV R FKHV HQI DI pV SRXUQMIVDMRQ GXQ IICDCHgUHY  DFFRWEH XQ SUW WDQV
P XQFSDBV QMU VHWIEH GH J DUEH GHQIDQN | LOMU WERXUILCDQFHUBN Qo SHOVHV
DGP IQMADIYHY DARFIDIYHVRX  GRP LIEIBI RX KRWY GX GRP IEG) ®HV] QOABEMRQ CDQV XQ ®JHP HOW
SUYpHV VWpHV] SURIIP MY GHV & HW SUAIMRQ p\BIWQUDBP HONV — GHV HQIDOW SRXUW/XLYDQAGHY pWGHV
VHNEHV WWHYpHDX HADQVGH | HQ) WDQFH RX | (p\DQIHU

DQV ( @1 D p\y p\MQGXH MVTXj / D GFDMRQ GRVWH VIMHUGDQV XCH
2« VHUHQVHI QHU" @JHGH  DQV \BQASRXU Vi@ GLIpWHOM GX GRP IFIGI GHV

IICDCAHUD JDUEH GHQDQN TXH  SDUHOW
$ XSV CH © G PJIDURQ SRXUDWXUHUBXUVRX\BHQ / IHQ DQAERW \WH [ IVFDBP HQY @
G SDUAP HOBG! GH DRIRQ VFROILH FKDUW H GH VHV SDUHQN HW \WH kJp GH
VRADGI GH YRWH' pSDUWMP HOW / HEpQILIEH GX &( 68 HWWRXP LIV i DQVGXUDQMDQQH VFRODILH

| FROGMRQGH WAVRXUFHV / IDCH  / HP RQEQAP IQP XP GX SU WAVWEH
6 XUROADOVSQ p VMM IOMDQHW — HWWYHWH FKDTXH DQQpH HO XCH » HSHXWD@IUMVT X RX
P LQMWUHO DFFHMME®! GHSXLY VHX®! IRV »  HQIRQAMRQ GX UHYHQX |VFDOCH
YRWH SRV I[QIRUP DT XH Ul pUHCOFH
SURIHWIRQGHO 2« VHUHQVHI QHU"

2« VHUHOVHI QHU"

777 FHVX IRCAIRCBXED XH U
777 DSDI IICDGFHV JRXY IU
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3 URSRVH DX \MH GH GDRIRQ VRAD®! ' DQVFKDTXH' pSDWP HOMOFHQADOMH ®N FubGW DFFR@V SDU

IOMP IQMWUHDI G FKGTXH YDFDGRHV W QRIH 0 LQWUH DILQ GRU DQVHUGHY DRIRQY VREIDBN HQ IDYHXUGHV
XQH SUABMRQ GDIGH DX| @MUY HWWDX] SHYRQQHY VpMRXWY VRV DUEUH GH 1 Rs OFRQUXGEMRQY J DMV
YDFDQFHV GDYRFDW GH QREILHV

& HV DRUIRQV VROV GlLIpUHOMY GXQ' pSDUMP HQWY (DX\WH
&RP S\ WQX GHV P DIRUDMRQY GH WDMWP HOW
DSS@ XpHY GDQV BV 2 XWH 0 HU B UHYHQX
IVFDOGH WIpWHQFH 5) 5 GHV FR@JIXHV

QSDWDIWBN SDIRQGY UHWMQXV SRXUSRXYRI /[ 1576&%) $662&,$7,21 $6) 9%&$1&(6
\ SYWQEH ' pVRP DIV XQDEDWHP HQNH ~ 7285,67,48( 63257,9( (7

GX P RQEQARBAGEK 5) 5 VHUID DSST Xp &8/785(//( "' (6 & HWH DWRADMRQ J qUH GHV
DILO GH GHXWDO/HUGH IHAWEHY P DRUIDMRQY $'0,1,675%$7,216 UMIGHQFHV GH YDFDGRHV HW
S FMHY SRXUBN DI HQW XD P DUQV ), 1$1&,E5(6 SURSRVH GHV \BULV SUMIPJ IpV
/ HAKgTXH YDFDQRHV UHSRVH VXUXCH DYH GV SRV (| @)
PSDU QH SUbDDE®! GX EpQlIFIDILH DERQEpH & HWH DWRHDIRQ SURSRVH GV R DQAVH GHV Vo IRXW/ |
GQXQH SDWASDMRQ GH @ B @1 SHXW \BULV U GXIW | VHYV DGKpUHQWV WO P HWRXWDX BQ) CH
UHSUh VHOMUGH j GX UHYHQX AOQVOIGRPDICHGHV MY GX DQQH
0SDUQp SDUGDIHOWBHOEDQKGHGXHGH  VSRUWGH @ PXGMH GX\RXWPH - ( QIQ HOBI SURSRVH GHV
i PRV ( @I DQP HpJDBP HQMALIPUWHQNV  FREQHV GH YDFDQFHV SRXU
/WWVDIHONGHPRQVGH  DQVEpQIIAHQW FOEVFRP PHOIEUGIH O GV HQDQW GHV DIHQNV
QXCH ERQUEFDWRQ GH GIXUpSDU QH SDUGE v FKDQAVEB! Wpk\WH G JRO GIVNL SHAEDQNBN YDFDQHHV
DX \BX[ GH O YRGI ©®JpQPDRIH @ VFROILHY VDX FH®BN GH @

SRoMH @ SKIOW@H 7 RADIQN pUbHV SDU

2« VH UHQVHI QHU" (DRRQ VRAD®!
777 IRQAIRQSXEDM XH FKHTXHWDFDQFHVIU- 2 VHUHQWHI QAU Gp SDUMP HQL®G!

Z/Z7Z DMDI U
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/ $6)/ SURSRVH GHV ®JHP HOW P HXEQV HQ IR HUSRXUGHV

FRXUMV SpURGHV | GHVIDIRQ GHV SHYRQCHY VDOV BIHP HOWV ,O4DI IMEXQH DIGH GRQ UHP ERXWDE®! GAMDH

( @1 SURSRVH pJ DBP HONGHYV B HP HOWVRADX] CRQP HXEQV | FROMEXHU] @ SUVH HQ FKDU H GXQH GFDIRQ
P HXEQH RX QRQP HXEQH SRXUBI HUP RV CH

( Q5 pJIRQH2 X\WH 0 HU LODXWRQEPMUGI & RQVHO B HU GROMWDY GRIHFH 1WDLY GH U GDPURQ GX
' pSDUWMP HQEOGH G FURQ 6 RFIDG! EDIOGS{ WH JDIDQM 1D GH
2 ¢ VHUHQMHIQHU' / DM QVSRQE®! VXUGI VWM GH G5 6) / QP pQIHP HOW

/ $6)/ SURSRVH pJDBP HOAGLIpUHOW SUW TXHBITXH 6 RQOP RQEQMWHW
VRIWWRWH DI | HFVWMRQ

o » SRXU GV SHYRQCHV UWwMEDQWV
e 3UW WX SRXU o TXISHP HOVGH VRQ GJHP HQW Qv XH FRP P XH UHBIYDQN QXCH
0 RQEBOQN HOMH  » HW » 5 HP ERXWHP HOAD@AQWV ]JRAH™ $/85 ©
GH ] PRY o » QY GV DXV FDV
e 3UW MUY SRXU DP p@rRUHU VRQ KDEMMW 0 RQBQN
HMWH  »HV  » 5HP ERXWHP HQMD@QNGH | 6 RQP RQEBQACH SHXW \WH VXSpUHXUDK]
iy GPSHQHV WHDP H/BD\ pHV
o 33U WRP SPP HQBWH SRXUDFpGHU) @ SURSUp\YY 6 ROV WVHLYH GH U SROEH DX
AllpWHANV FWYUHY Q@) LEEIQN F-WH
DICGH QHWDFFRIGoH TXXCH VHX®
IRY CDQV @ FDUWIg UH GQXQ DI HQWNV

U2 856( $8; /2* (0(176 (7$7 %S/ $( (7' 5,+/

' HSXV®I  DYUD \RXV BNV BJHP HON [QMP IQYUHD QVSRQEGN TXIY VRHOMWMDVj 3 DUV RX HQ
EDQDHXH |RQMREMWEXGQH DQORQFH VXUD YRXWH $ X / RIHP HONGHV $.J HOW GH G \BW
3RXUDFFpGHU] FH VW LODXWHP SQUXQIRWP XOIWH HWHOYR HUj YRIH &' $6

2« VHUHQVHIQHUj] 3DUV"
KWS DO H P RCSRUBACDA HJFS SDIHV VW DO H OQJ 1U$ FRXHCS HWRXUFHVA XP DIGHV $ PIRCBVRAIDGB / HVBL
QRDQHWBGHSDIW B3 DWV

( VHQ GHKRWY/ GH 3 DUV "
KWB ZZZ QIKA®

GHUDQFH GHYHBSSHP HQ@XWDE®I JRXY 1U,0 * SGE / BDFFHVBDXB®J HP HOBVRADBIOMP IQMMIHBGHVBDI HOW
\VBG-BB( \\BBF®! F S3

6LYRXV YHQH GrWHDIIHFW HQ ,B1GH) IDQFH YRXV SRXYH pJ DBP HQMARXYHUGHY VROMWRQV
G KpEHW HP HQW WP SRUWDLLHV DXSWV G RW DQVP HV SUYpV
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« /H BGUH GH SUR[LPLWp

9 U ARL] Blalin i O e / HP pGHFIQ GX WDYDIO
o RUHQM (DIHOW
o SHXWEHP DOCHUFRQUHICDXSLV GH
= DWIMBOQNCH S YHORRQ $3
. UHWRXUFHV KXP DICHV 5 +
= P pGHQGXWDYDIOO 7
= DWMEQACH VHYIEH VRADO$6 6
« /H MUYLFH 54 OH FRUUHVSR

o FRQVH®I DI HQNWBI FDGUH GH SWR] [P Y
o RUHQM (DI HQWVHBQ VHV GlLIEXEGWY
o SHXWEHP DQEHUFRQUHCDXSIgV GH
= 07
= $66
« OMDLVWDQW GH SUpPYHQWLRQ
o H MM GDQV FKDTXH QUHAIRQ ®FD®! FI 8/ <66(
o D XQH pFRX\M DRPYH HVEHQYHMQM
o RUHQM GDJHQAHEQVHV GLILEXGV
o SHXWEHP DQEHUFRQUHCDXSIgV GH
= 07 e /H VI\QGLFDW GHV BEDG

" Se8 H[HPSOH?

o HWWRXP vV DX VHFUMWP pQEDO

o RUHQM HWARQUH@I gD HQW

o DWXUH Bl VXLYLP pGFDAHQRIFp GHV DI HQW WD 1@
o SHXVSUAVFULH GHV DP pQDI HP HQW GH SRAWMV

e [ IDWIMRQNGH VHYYLFH VRFLDO
o  HWWRXP LV DX VHFUHVWEURI HWRQHO

o PFRX\M IQRP H FROM®I DFFRP SDIQH RUHQM HW
DIGH| @ UHFKHURKH GH VROMRQV
o SHXWDFFRWGHUGHV DIGHV P DWUHMN
e ' HVQXP pURV YHW SRXUXQH pFRXW SV FKR®J ITXH
DQRQ P H HWARQ IGHQMHD)
o 3URV FRQUX@M DX
o 4 XDIVRFADDX
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/ HV DIHOW TXLHQ « SUIRXYHOW®! EHVRLQ SHXYHOWDIMUGLLHPIAP HOWVRRXV
FHV LOVAURFXVIX WY ' * ) 13 RX P LQIWAUHYY

/ HV FRRUGRQQ«<HV GHV DFWIX UV GH S« YHOMRQ $3 0 7 HWS66 VHWRXYHQW
VXUQQWDOHW S OWH $d «
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/AHQ HOWMQGX LOQH | DXWSDV RXEQHU®BN DRWXWY H WALDHV SLRIHVMIRQOHY [RUP pV HQ VDOW P HOW®
® P pGHFLO WDLMVBQW T XL YD RUHQMU®! SDAHQW

® SV\ FKIDAH TXLYD GLDI QR XHUHWSUHVFULH ®1 FDV pFKpDQW

® S\ FKRWPWSHXW  TXLLOWEBXUH G GIDBRI XH

®N DXWHV SLIRIHWWIRQOHY  VRSKLR®RI XH DFXSXQRWMXU

GV J IRXSHV GH GIDRJ XH WSH 2 SDILY DIGDQWA

GV DWRFIDARQV & XEKRXVH) WDQFH @0 DIVRQ3HWFKpH @ 1$) $0 2

3RXUD@BUSOV BRQ 3W FRP _ G VIWM G L RWP DARQV VXU® VDOW P HOVI®H

&*& )—-3 _ $OO«H GH %HUF\  %oW 785*27  W«O«GRF . 3$5-
VLWH FJF GJILS LQIR P«O FIFGJILS EQ#GJILS ILOQDQFHYV JRXY Il
W« O
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